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RESULTS OF THE ISSUANCE
COMMON SHARES OF BANCO POPULAR S.A.

Banco Popular S.A. informs the market that, as of today, all stages of the issuance
and placement of common shares subject to preemptive rights have been
completed, in accordance with the regulations set forth in the Issuance and
Placement Rules and the information prospectus. As a result of subscriptions by
shareholders, the number of outstanding common shares increased from
7,725,326,503 to 7,886,103,975.

It is further reported that Grupo Aval Acciones y Valores S.A. subscribed
160,771,704 shares at a price of COP $311 per share. As a result of this transaction,
Grupo Aval Acciones y Valores S.A.’s shareholding in Banco Popular S.A. changed.
The new shareholding composition of the Bank is as follows:

Shareholder No. of Shares|% Ownership

Grupo Aval Acciones y Valores S.A.[7,402,708,442]  93.87% |
Other minority shareholders | 483,395,533 |  6.13% |

Total common shares 7,886,103,975 100%

The new subscribed and paid-in capital of the Bank will be registered with the
Bogota Chamber of Commerce:

Concept Detail

Authorized share capital COP $100,000,000,000
Subscribed and paid-in share capital COP $78,861,039,750
Par value per share COP $10.00

Issued and outstanding shares 7,886,103,975



