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@85@457>Ê9=4:5Z[5A@5475R@U5___5A@5Z[[̀5U5@45a@9>@E:5b[c5A@5_d_d?5@FDEDA:5<:>5@45
eD8DBE@>D:5A@5I:F@>9D:?5G8A=BE>D75U5f=>DBF:N

;7>7547B5>@=8D:8@B5A@5475SB7FJ4@7?54759:8L:97E:>D75B@5gDh:59=F<4D@8A:547B5
ADB<:BD9D:8@B5A@45IMADH:5A@5I:F@>9D:?5@45F@89D:87A:5a@9>@E:5b[c5A@5_d_d5U54:5
@BE7J4@9DA:5@854:B53BE7E=E:BN5

R759:8L:97E:>D757547B5SB7FJ4@7B?54:B5A@>@9g:B5U5:J4DH7Y
9D:8@B5A@54:B5799D:8DBE7B?57B̂59:F:547B597>79E@>̂BED97B5A@5
47B5799D:8@B5V=@59:8W:>F785@4597<DE745B:9D74?5B@5AD@>:8575
9:8:9@>5754:B5799D:8DBE7B5U5745F@>97A:5@85H@8@>745<:>5F@Y
AD:5A@5475<iHD875j@J5A@5475C=<@>D8E@8A@89D75kD8789D@>75A@5
I:4:FJD75lCkIm59:F:5D8W:>F79DM85>@4@L78E@?5@5DH=74F@8E@5
75E>7LnB5A@5475<iHD875j@J5A@456789:N5

opqrstruvwxsrywsy
xpzu{|uxpu}yw~vuxpu���{

opqrstrup��wyvwxsrywsy
xpzu��uxpurv�sp}�wpuxpu���{u

�������
C@5>@HDBE>M5=85������5D8D9D745A@45[�?_b5�?5U5745
WD8745A@5@BE75B@574978hM5=85������5A@45[�?̀b5�5
A@4597<DE745B=B9>DE:5U5<7H7A:N
�vw}y�5>@=8DM858:5<>@B@89D74N

�p}y�uy�vwxyxv�
C@57<>:J7>:8?5@8E>@5:E>:B5E@F7B?54:B5@BE7A:B5
WD8789D@>:B5U5@45<>:U@9E:5A@5ADBE>DJ=9DM85A@5
=ED4DA7A@B57459:>E@5A@45bZ5A@5AD9D@FJ>@5A@5_d_d?5B@5
A@BDH87>:854:B5D8E@H>78E@B5A@5475�=8E75aD>@9EDL7?5
475WD>F75A@5�@LDB:>̂75kDB974?5U5@45A@W@8B:>5A@45
I:8B=FDA:>5kD8789D@>:?59:85B=B5>@B<@9EDL:B5
g:8:>7>D:BN5SB̂5FDBF:?5754759DE7A75SB7FJ4@75B@54@5
<>@B@8EM5@45G8W:>F@5A@45�@LDB:>5kDB974?5@45G8W:>F@5
A@5T@BEDM85A@5475SAFD8DBE>79DM8?5@45G8W:>F@5A@45
a@W@8B:>5A@45I:8B=FDA:>5kD8789D@>:5U5@45G8W:>F@5
A@5T:JD@>8:5I:><:>7EDL:?59:>>@B<:8AD@8E@B5745
7]:5_d_d?5U5=875<7>EDA75<7>75A:879D:8@BN5

;7>75475SB7FJ4@75T@8@>745�>AD87>D75A@5
S99D:8DBE7B?59@4@J>7A75@45Z[5A@5F7>h:5A@5_d_Z?5
A@8E>:5A@45En>FD8:54@H74?5@BE=L:575ADB<:BD9DM85
A@54:B5799D:8DBE7B5E:A75475D8W:>F79DM858@9@B7>D75
<7>75475E:F75A@5B=B5A@9DBD:8@B?5A@579=@>A:5
9:854:5>@H=47A:5<7>75@45@K@>9D9D:5A@45A@>@9g:5
A@5D8B<@99DM8N5S54:B5799D:8DBE7B5B@54@B57E@8ADM5
4:5B:4D9DE7A:?5>@B<@E78A:5@45:>A@85A@45Â75A@5475
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J!-(-# ('#,'"0'#-RT-%!-(1!'#1*D*#1*(" &0*%'#[ %e)!1'#-(#D-%1')*#)-#1'T!0'&-"K#)-%-1b*#
1*D-%1!'&#O#)-%-1b*#̀!('(1!-%*#1*D*#'W*E')'#!()-T-()!-(0-#O#1*(#&'#̀!%D'#�MT-.#
N*(0-'&-E%-V#H -#'"-"*%'#[ %e)!1'#O#" T-%!(0-()-(0-#)-&-E')'#)-#&'#f T-%!(0-()-(1!'#
)-#t'&*%-"#Pb*O#f T-%!(0-()-(1!'#H!('(1!-%'#)-#a*&*DW!'SK#1**%)!(')*%'#)-#&'#
-"T-1!'&!.'1!M(#-(#Y-%-1b*#H!('(1!-%*#)-#&'#F(!,-%"!)')#GR0-%(')*#)-#a*&*DW!'#O#
[-̀-#)-#h-T%-"-(0'1!M(#GR0-%('#)-#&'#Y!,!"!M(#)-#a*W%'(.'"#Z-%"*('"#X %e)!1'"#)-#&'#
Y!%-11!M(#)-#IDT -"0*"#O#C) '('"#c'1!*('&-"#PYICcSV

f'()%'#Z'0%!1!'#f*&M%.'(*#Y'.'

234563789:;<=:>op?<9:q9

N'0-DL0!1'#1*(#-"T-1!'&!.'1!M(#-(#C10 '%!'#)-#&'#F(!,-%"!)')#c'1!*('&#)-#a*&*DW!'K#O#
N'"0-%#*̀#/ "!(-""#C)D!(!"0%'0!*(#PN/CS#)-#&'#F(!,-%"!)')#)-#&*"#C()-"V#G"#D!-DW%*#
)-#&'#X (0'#Y!%-10!,'#)-&#/'(1*#Z*T &'%#)-")-#[ &!*#)-#rs\uV#

C#&*#&'%E*#)-#" #)-"0'1')'#0%'O-10*%!'#T%*̀-"!*('&#b'#"!)*#T%-"!)-(0-#)-#//tC#f-E %*"#
a*&*DW!'#O#//tC#f-E %*"#)-#t!)'#a*&*DW!'K#'"e#1*D*#D!-DW%*#)-#&'#X (0'#Y!%-10!,'#
)-#//tC#t'&*%-"#a*&*DW!'#fVCVK#a*D!"!*(!"0'#)-#/*&"'#v#//tC#t'&*%-"V#f-#)-"-DT-g'#
1*D*#T%-"!)-(0-#)-#f-E %*"#C&̀'#fVCV#O#f-E %*"#)-#t!)'#C&̀'#fVCVK#O#T-%0-(-1-#'#&'#
X (0'#Y!%-10!,'#)-#&'#H-)-%'1!M(#)-#C"-E %')*%-"#a*&*DW!'(*"#PH'"-1*&)'SV

N' %!1!*#d-%('()*#CD')*%#C()%')-

w63x63>89:;<=:>?8@:A@?B<

C)D!(!"0%')*%#)-#-DT%-"'"#)-#&'#F(!,-%"!)')#X',-%!'('#1*(#-"T-1!'&!.'1!*(-"#-(#
C(L&!"!"#H!('(1!-%*#)-#ab'"-#N'(b'00'(#/'(y#v#/'(1*#)-&#a*D-%1!*K#'"e#1*D*#-(#
C&0'#U-%-(1!'#)-#&'#F(!,-%"!)')#GR0-%(')*#)-#a*&*DW!'#O#-(#-&#Z%*E%'D'#Y-"'%%*&&*#
Y!%-10!,*#)-#I('&)-#/ "!(-""#f1b**&#)-#&'#F(!,-%"!)')#)-#&'#f'W'('V#G"#D!-DW%*#)-#&'#
X (0'#Y!%-10!,'#)-&#/'(1*#Z*T &'%#)-")-#̀-W%-%*#)-#rssrV#

Y-#" #'DT&!'#0%'O-10*%!'#"-#)-"0'1'#_ -#̀ -#,!1-T%-"!)-(0-#̀!('(1!-%*#)-#�!W-%0O#
f-E %*"#)-#t!)'K#)-#�'0!(*'D-%!1'('#)-#f-E %*"#)-#J!0 &'%!.')*%'#a*&*DW!'('K#O#)-#
f-E %*"#)-&#a*D-%1!*K#T%-"!)-(0-#)-#Z-("!*(-"#O#a-"'(0e'"#f'(0'()-%K#)-#Y',!,!%K#
O#)-#�-'"!(E#)-&#a*D-%1!*K#1**%)!(')*%#)-#a*(,-(!*"#I(0-%('1!*('&-"#)-&#/'(1*#)-#
&'#h-TzW&!1'K#'"e#1*D*#E-%-(0-#%-E!*('&K#'"!"0-(0-#)-#t!1-T%-"!)-(1!'#O#" W)!%-10*%#
!(0-%('1!*('&#)-&#/'(1*#)-&#a*D-%1!*V#H -#D!-DW%*#)-#&'"#[ (0'"#)!%-10!,'"#)-#H*()*"#
O#Z-("!*(-"#Z%*0-11!M(K#H!) 1!'%!'#Z*T &'%K#H!) 1!'%!'#Y',!,!-()'#O#a*%̀!0*&!D'V#f-#
)-"-DT-g'#1*D*#1*(" &0*%#̀!('(1!-%*#!()-T-()!-(0-#O#-"#D!-DW%*#)-&#a*D!0Q#)-#
h!-"E*"#)-#Z*%,-(!%V

X*"Q#N' %!1!*#h*)%eE -.#Nz(-%'

i6jklmn>89:;<=:>?8@:A@?B<

C)D!(!"0%')*%#)-#GDT%-"'"#)-&#a*&-E!*#)-#G"0 )!*"#f T-%!*%-"#)-#C)D!(!"0%'1!M(#
PaGfCSK#1*(#-"0 )!*"#)-#-"T-1!'&!.'1!M(#-(#H!('(.'"#I(0-%('1!*('&-"#)-#&'#F(!,-%"!)')#
)-#a'%*&!('#)-&#f %K#W-1')*#T*%#&'#H ()'1!M(#H &W%!Eb0V#G"#D!-DW%*#)-#&'#X (0'#
Y!%-10!,'#)-&#/'(1*#Z*T &'%#)-")-#[ (!*#)-#rs\]V#

Y-#" #0%'O-10*%!'#"-#)-"0'1'#_ -#̀ -#,!1-T%-"!)-(0-#)-#N-)!*"K#H ()')*%#O#Y!%-10*%#
)-&#Y!'%!*#G1*(MD!1*#{Z*%0'̀*&!*{K#GDW'[')*%#)-#a*&*DW!'#-(#-&#h-!(*#F(!)*K#'"-"*%#
)-&#Y-"T'1b*#)-&#C&1'&)-#N'O*%#)-#/*E*0LK#'"e#1*D*#D!-DW%*#)-#&'"#X (0'"#Y!%-10!,'"#
)-#a'"'#� y-%K#U% T*#C,'&#C11!*(-"#O#t'&*%-"#O#)-#a*&*DW!'#J-&-1*D (!1'1!*(-"#fVCV#
GVfVZV#J-&-̀M(!1'#a*&*DW!'V#G"#)*1-(0-#)-#&'"#F(!,-%"!)')-"#GR0-%(')*#)-#a*&*DW!'#
O#)-#�*"#C()-"K#N!-DW%*#)-&#a*("-[*#G)!0*%!'&#)-#&'#h-,!"0'#Y!(-%*K#O#N!-DW%*#)-#&'"#
X (0'"#Y!%-10!,'"#)-#�'0'D#a*&*DW!'K#H ()'1!M(#a*DT'.#O#CVJV#|-'%(-OV

U-%DL(#N!1b-&"-(#a Q&&'%

w63x63789:;<=:>op?<9:q9

G1*(*D!"0'#)-#&'#F(!,-%"!)')#X',-%!'('V#d'#T'%0!1!T')*#-(#-&#Z%*E%'D'#)-#C&0'#
U-%-(1!'#)-#&'#F(!,-%"!)')#)-#&*"#C()-"V#G"#D!-DW%*#)-#&'#X (0'#Y!%-10!,'#)-&#/'(1*#
Z*T &'%#)-")-#'E*"0*#)-#rs\̂V

f-#)-"0'1'#" #-RT-%!-(1!'#-(#-&#/'(1*#)-#/*E*0L#) %'(0-#}}#'g*"#-(#1'%E*"#1*D*#
,!1-T%-"!)-(0-#)-&#/'(1*#)-#/*E*0L#J% "0#a*K#,!1-T%-"!)-(0-#'"!"0-(0-#)-#&'#Y!,!"!M(#
I(0-%('1!*('&K#E-%-(0-#)-#&'#CE-(1!'#)-&#/'(1*#)-#/*E*0L#c -,'#~*%yK#,!1-T%-"!)-(0-#
)-#a%Q)!0*"#G"T-1!'&-"K#,!1-T%-"!)-(0-#-DT%-"'%!'&K#,!1-T%-"!)-(0-#)-#I(0-%('1!*('&#
O#J-"*%-%e'K#,!1-T%-"!)-(0-#f-%,!1!*"#/'(1'%!*"K#,!1-T%-"!)-(0-# !̀('(1!-%*K#
,!1-T%-"!)-(0-#)-#a%Q)!0*#O#'"-"*%#)-#&'#t!1-T%-"!)-(1!'#)-#a%Q)!0*V#H -#D!-DW%*#)-#
&'#X (0'#Y!%-10!,'#)-#I() ̀!('(1!-%'K#Z*%,-(!%#O#a*%̀!1*&*DW!'('V#f-#)-"-DT-g'#1*D*#
1*(" &0*%#-DT%-"'%!'&#!()-T-()!-(0-K#O#-"#D!-DW%*#)-#&'#X (0'#Y!%-10!,'#)-#H!) 1!'%!'#
/*E*0LK#d*0-&-"#G"0-&'%#O#C&D',!,'V



���� ������	�
����������������������������������������

� !"#$%&'$( &)*%$+ 

,-./01.23.41.456478236490-.:30;6
<86-3=>?@ABCDA>E?FAGFEHC

I!JK LJ&L$%&MJ%$K#J&' NJ"&L$&O*$(+" &P$QJ" &L$%&RJ( "#JS&T(&U#$U!"J&L$&% &V*W+ &
X#"$Y+#Z &L$%&[ WYJ&\J]*% "&L$(L$& !"#%&L$&̂__̀S

I&%J&% "KJ&L$&(*&+" N$Y+J"# &]"Ja$(#JW %&b &(#LJ&($Y"$+ "#J&]"#Z LJ&L$%&'#W#(+$"#J&L$&
X$( ""J%%J&TYJWcU#YJd&Z#Y$]"$(#L$W+$&N&($Y"$+ "#J&K$W$" %&L$&% &[J%( &L$&[JKJ+ed&
(*!L#"$Y+J"&N&L#"$Y+J"&L$%&X$] "+ U$W+J&ILU#W#(+" +#ZJ&L$&% &\"$(#L$WY# &L$&% &
R$]f!%#Y &N&]"$(#L$W+$&L$&g$%$YJUS&h*$&U#$U!"J&L$&% &V*W+ &X#"$Y+#Z &L$%&[ WYJ&
M a$+$"J&N&L$%&�"*]J&IZ %&IYY#JW$(&N&i %J"$(S&T(&]"$(#L$W+$&L$&P L#W( &N&U#$U!"J&L$&
% (&j*W+ (&L#"$Y+#Z (&L$&P$K*"J(&L$&i#L &I%a d&P$K*"J(&I%a &N&ILU#Y$W+"J(S

' *"#Y#J&h$"WeWL$k&h$"WeWL$k

<86-3=4?@ABCDA>lmEC@An@

TYJWJU#(+ &L$&% &oW#Z$"(#L L&VJ"K$&g L$J&pJk WJd&YJW&$(+*L#J(&L$&U $(+"q &$W&
rWK$W#$"q &rWL*(+"# %&L$&% &oW#Z$"(#L L&L$&%J(&IWL$(S&T(&U#$U!"J&L$&% &V*W+ &X#"$Y+#Z &
L$%&[ WYJ&\J]*% "&L$(L$&U NJ&L$&̂__̂S

X$&(*&+" N$Y+J"# &($&L$(+ Y &(*&$s]$"#$WY# &YJUJ&(*!K$"$W+$&L$&t]$" Y#cW&[ WY "# d&
(*!K$"$W+$&#WL*(+"# %d&(*!L#"$Y+J"&K$W$" %&N&(*!L#"$Y+J"&a#W WY#$"J&L$&\"J$s]J&$W&$%&
[ WYJ&L$&% &R$]f!%#Y d&]"$(#L$W+$&L$&M sL Yd&K$"$W+$&a#W WY#$"J&L$%&[ WYJ&L$%&\ Yqa#YJ&
$W&p#u*#L Y#cWd&Z#Y$""$Y+J"& LU#W#(+" +#ZJ&N&L$Y WJ&L$&% &h Y*%+ L&L$&TYJWJUq &L$&
% &oW#Z$"(#L L&L$&p &P %%$S&h*$&U#$U!"J&L$&% (&j*W+ (&L#"$Y+#Z (&L$&M sL Y&N&L$&% &
MJ"]J" Y#cW&h#W WY#$" &L$&X$( ""J%%J&v W+$(&\J]*% "wd&L$%&hJWLJ&O Y#JW %&L$&� " W+q (&
N&L$&MJW (+#%S&T(&YJW(*%+J"&#WL$]$WL#$W+$&N&U#$U!"J&L$&% (&j*W+ (&L#"$Y+#Z (&L$&
% &h#L*Y# "# &\J]*% "&N&L$%&hJWLJ&'*+*J&L$&rWZ$"(#JW$(&L$%&[ WYJ&L$&% &R$]f!%#Y &
vhr'[RIwS

V Z#$"&Xq k&'J%#W 

x8023=4?@ABCDA>E?FAGFEHC

TYJWJU#(+ &L$&% &oW#Z$"(#L L&O Y#JW %&L$&MJ%JU!# S&T(&U#$U!"J&L$&% &V*W+ &X#"$Y+#Z &
L$%&[ WYJ&\J]*% "&L$(L$&U NJ&L$&̂__yS&

X$&(*&$s]$"#$WY# &]"Ja$(#JW %&($&L$(+ Y &u*$&a*$&Z#Y$]"$(#L$W+$&+zYW#YJ&N&Z#Y$]"$(#L$W+$&
L$&IW %L$sS&T(&U#$U!"J& Y+#ZJ&L$&% (&j*W+ (&L#"$Y+#Z (&L$&\"JYJ%JU!# d&PU*"a#+&{ ]] &
MJ%JU!# d&h#L*Yc%L$s&N&I%]J]*% "S&T(&]"$(#L$W+$&L$&IW %L$s&L$(L$&|}}~S

X#$KJ&h$"W WLJ&PJ% WJ&P " Z# 

x8023=4?@ABCDA>lmEC@An@

rWK$W#$"J&L$&(#(+$U (&L$&% &oW#Z$"(#L L&L$&%J(&IWL$(d&YJW&Ue(+$"&$W&ILU#W#(+" Y#cW&
L$&O$KJY#J(&L$&gb$&�b "+JW&PYbJJ%&oW#Z$"(#+N&Ja&\$WW(N%Z W# S&T(&U#$U!"J&L$&% &
V*W+ &X#"$Y+#Z &L$%&[ WYJ&\J]*% "&L$(L$&U "kJ&L$&̂_|}S
&
IY+* %U$W+$&($&L$($U]$Q &YJUJ&Z#Y$]"$(#L$W+$&(zW#J"&a#W WY#$"J&L$&�"*]J&IZ %&
IYY#JW$(&N&i %J"$(&N&$(&U#$U!"J&L$%&MJW($jJ&X#"$Y+#ZJ&L$&% &h*WL Y#cW&'#Y"JY"zL#+J&
IZ %S&TW&(*&+" N$Y+J"# &($&L$(+ Y &u*$&a*$&Z#Y$]"$(#L$W+$&L$&\% W$ Y#cW&MJ"]J" +#Z &
L$%&�"*]J&IZ %&IYY#JW$(&N&i %J"$(d& (q&YJUJ&U#$U!"J&L$&% (&j*W+ (&L#"$Y+#Z (&L$&
MJ"a#YJ%JU!# W &PSISd&hJWLJ&L$&\$W(#JW$(&N&M$( W+q (&\J"Z$W#"&N&'$K ! WYJS&&g U!#zW&
a*$&I((JY# +$&\"#WY#] %&$W&'Y{#W($N&�&MJSd&N&JY*]c&Z "# (&]J(#Y#JW$(&L#"$Y+#Z (&$W&$%&
�"*]J&P W+ WL$"&$W&MJ%JU!# S

����������
������������
p &V*W+ &X#"$Y+#Z &($&"$*W#c&$W&aJ"U &J"L#W "# &N&(#K*#$WLJ&$%&
Y"JWJK" U & ]"J! LJ&]J"&$(+ S&IL#Y#JW %U$W+$d&&% &V*W+ &
X#"$Y+#Z d&$W&Y*U]%#U#$W+J&L$&% (&U$L#L (& LJ]+ L (&]J"&$%&
�J!#$"WJ&O Y#JW %d&N&L$&% (&"$YJU$WL Y#JW$(&#U] "+#L (&]J"&
L#Z$"( (& *+J"#L L$(&W Y#JW %$(&$&#W+$"W Y#JW %$(&L$&( %*L&
] " &% &]"$Z$WY#cW&L$%&YJZ#L�|}d&&($&"$*W#c&$W&aJ"U &WJ&]"$�
($WY# %d&L$& Y*$"LJ&YJW&%J&($Q % LJ&$W&$%& "+qY*%J&|}&L$&% &p$N&
^̂ &̂L$&|}}�&N&$W&$%&X$Y"$+J&y}�&L$&̂_̂_d&U$L# W+$&Z#L$J&
YJWa$"$WY# d& &+" Zz(&L$&% &b$"" U#$W+ &'#Y"J(Ja+&g$ U(d&N&
Y* WLJ&($&"$u*#"#c&+" + "&+$U (&*"K$W+$(d&($&"$ %#k "JW&"$*W#J�
W$(&$s+" J"L#W "# (d&YJW&] "+#Y#] Y#cW&WJ&]"$($WY# %S&

p &YJWaJ"U Y#cW&N&% &]$"#JL#Y#L L&L$&% (&"$*W#JW$(&%$&b W&
]$"U#+#LJ& &L#YbJ&c"K WJ&J"#$W+ "&% &U "Yb &L$&% &(JY#$L L&N&
b Y$"%$&*W& L$Y* LJ&($K*#U#$W+JS&I(q&U#(UJd&% &V*W+ &
X#"$Y+#Z &L$( ""J%%c&(*(&a*WY#JW$(&YJW&! ($&$W&$%&]"JK" U &
L$&Y*U]%#U#$W+J&WJ"U +#ZJ&L$a#W#LJ&] " &$(+$&c"K WJ&N&b &
(#LJ& ]JN L &]J"&$%&MJU#+z&L$&I*L#+J"q d&u*$&%$&#WaJ"U &$%&
Y*U]%#U#$W+J&L$&(*(&L#"$Y+"#Y$(&N&]"J]JW$&UJL#a#Y Y#JW$(& &
]J%q+#Y (&N&WJ"U (&#U] "+#L (&]J"&% &V*W+ &X#"$Y+#Z d&L$&
 Y*$"LJ&YJW&% (&$s#K$WY# (&WJ"U +#Z (&J&L$%&U$"Y LJS
&
p & (#(+$WY# &L$&%J(&L#"$Y+J"$(& &% (&"$*W#JW$(&L$&V*W+ &
X#"$Y+#Z &Y$%$!" L (&L*" W+$&$%& QJ&̂_̂|& %Y Wkc&$%&|__&�&N&
 %&MJU#+z&L$&I*L#+J"q &a*$&L$%&}�&�S

T%&]"$(#L$W+$&L$&% &V*W+ &X#"$Y+#Z &+*ZJ& &(*&Y "KJ&% &L#"$YY#cW&
L$&% (&($(#JW$(&L$&V*W+ d&% &YJJ"L#W Y#cW&N&% &]% W#a#Y Y#cW&
L$%&a*WY#JW U#$W+J&L$&$(+ &N&L$&%J(&+$U (&+" + LJ(&$W&(*(&
"$*W#JW$(�& L$Ue(d&%#L$"c&$%&]"JY$(J&L$&$Z %* Y#cWd&N&$a$Y+*c&
% &"$Z#(#cW&N&a#"U &L$&% (&"$(]$Y+#Z (& Y+ (S

T%&($Y"$+ "#J&L$&% &V*W+ &X#"$Y+#Z &YJWZJYc& &(*(&#W+$K" W+$(d&
($KfW&$%&Y"JWJK" U &$(+ !%$Y#LJ&] " &% (&"$*W#JW$(&L$&% &
V*W+ &N&L$%&MJU#+z&L$&I*L#+J"q &N&$s]#L#c&% (&Y$"+#a#Y Y#JW$(&N&
%J(&$s+" Y+J(&"$(]$Y+#ZJ(S

TW&% (&"$*W#JW$(&L$&% &V*W+ &X#"$Y+#Z &L$%& QJ&̂_̂|&b*!J&$%&
�m�?m�&W$Y$( "#J&] " &% &L$%#!$" Y#cW&N&+JU &L$&L$Y#(#JW$(d&$&
#K* %U$W+$d&YJUJ&!*$W &]"eY+#Y &L$&KJ!#$"WJ&YJ"]J" +#ZJ&N&
L$&a*WY#JW %#L L&L$&$(+$&$(+ U$W+Jd&($&#WZ#+c& &%J(&L#"$Y+J"$(&
(*]%$W+$(d&u*#$W$(&] "+#Y#] "JW&+ U!#zW&$W&% (&($(#JW$(&"$(�
]$Y+#Z (S&I(q&U#(UJd&% &V*W+ &X#"$Y+#Z &"$ %#kc&% &YJ""$(]JW�
L#$W+$& *+J$Z %* Y#cW�&L$&(*&K$(+#cW&$W&$%& QJ&̂_̂|S&&&

~&�Rr&|_̂�̂�&TZ %* Y#cW&L$%&L$($U]$QJ&L$%&Ues#UJ&c"K WJ&L$&KJ!#$"WJ&L$%&[ WYJ&\J]*% "S&



���� ��������	�
�������������
����������
�
�
��������

�� !"�#$%&'"

(")*# �+
,#�+�"-$.*+/0/,*12-&%$+

/////////$,#*3$.$+/

45678595:;:<567=>7?567@<>@A:567=>7?;7BC9D;7E<:>FD<G;76>7
H;I;:5976>IJ97?575:=>9;=57H5:7?;7K6;@A?>;7L>9>:;?7=>7
KFF<59<6D;6M7=>7;FC>:=57F597?;7H:5HC>6D;7H:>6>9D;=;7H5:7
>6D56M7?567FC;?>676>7I>9>:;97H5:7?;7H;:D<F<H;F<N97=>7?567=<:>FO
D5:>6M7D;9D57H:<9F<H;?>67F5@576CH?>9D>6M7>97?;676>6<59>67=>7
BC9D;7E<:>FD<G;7P7=>?7Q5@<DR7=>7KC=<D5:S;T7U?7@59D57@VW<@57
=>78595:;:<567>6DV7=>D>:@<9;=57H5:7>?79J@>:57=>7:>C9<59>67
=>7?;7BC9D;7E<:>FD<G;7P7=>76C67Q5@<DR67=>7KH5P5M7>97?;67XC>7
H;:D<F<H;7F;=;7C957=>7?567=<:>FD5:>6M7@C?D<H?<F;=57H5:7>?7G;?5:7
=>78595:;:<567;H:5A;=57H5:76>6<N9T

4;7BC9D;7E<:>FD<G;7;H:5AN7?;7;FDC;?<Y;F<N9M7>9D:>75D:56M7=>7?;7
Z5?SD<F;7=>7Q59D<9C<=;=7=>7[>I5F<57F59D>9<=;7>97>?7\;9C;?7
=>?7]<6D>@;7=>7L>6D<N97=>7Q59D<9C<=;=7=>7[>I5F<57̂]LQ[_M7
H;:;7;?<9>;:?;7F597?;67=<:>FD:<F>67F5:H5:;D<G;6T7U9D:>76C67F;@O
A<5676>7=>6D;F;97?;7;FDC;?<Y;F<N97=>7?;67<96D;9F<;67XC>7F596O
D<DCP>97?;7>6D:CFDC:;7=>7I5A<>:957P76C67:>6H596;A<?<=;=>6M7?567
F5@<DR67=>̀<9<=567>97>?7\;:F57a9D>I:;?7=>7b<>6I567̂\ab_7=>?7
c;9F57P7?;7;@H?<;F<N97=>7?567?<9>;@<>9D567H;:;7?;7I>6D<N97=>7
?567H?;9>67XC>7F59̀5:@;97>?7]<6D>@;7=>7L>6D<N97=>7Q59D<9C<O
=;=7=>7[>I5F<5T

4;7:>@C9>:;F<N97H;:;7?;7K?D;7L>:>9F<;76>7>9FC>9D:;7;F5:=>7
F597?;67@>d5:>67H:VFD<F;67=>7F5@H>96;F<N97XC>7>97@;D>:<;7
6;?;:<;?7>W<6D>97>97>?7@>:F;=57?;A5:;?M7?57XC>7?>7H>:@<D>7;?7
c;9F576>:7F5@H>D<D<G57P7;6>IC:;:7?;7H>:@;9>9F<;7=>?7H>:65O
9;?7;?D;@>9D>7F;?<̀<F;=57P7F597F;H;F<=;=7=>7;6C@<:7F5@H:5O
@<6567H;:;7;?F;9Y;:7?5675Ad>D<G567F5:H5:;D<G567P7H:5̀>6<59;O
?>67H?;9D>;=56T

Z5:75D:;7H;:D>M76>7??>GN7;7F;A57?;7;FDC;?<Y;F<N97=>7?;7Z5?SD<F;7
=>7E>:<G;=567KCD5:<Y;=56M7<9F?C<=;7>97>?7\;9C;?7=>7a96D:CO
@>9D567e<9;9F<>:567E>:<G;=56M7F597>?75Ad>D57=>7;=5HD;:7F:<O
D>:<567H;:;7>̀>FDC;:7@5=<̀<F;F<59>67>97?;79>I5F<;F<N97=>7
5H>:;F<59>67̀5:f;:=7F597F?<>9D>6T

U97:>?;F<N97F597>?7\;9C;?7=>?7]<6D>@;7=>7K=@<9<6D:;F<N97=>?7
b<>6I57=>7Q:R=<D57̂]KbQ_M7?;7BC9D;7E<:>FD<G;7;H:5AN7?;7Z5?SO
D<F;7H;:;7Q:R=<D57Q596D:CFD5:M7F597>?75Ad>D57=>78;A<?<D;:7>?7?;9O
Y;@<>9D57=>7>6D>7H:5=CFD5M7=>6D<9;=57;7̀<9;9F<;:7?;7F596O
D:CFF<N97=>7H:5P>FD567<9@5A<?<;:<567=>7G<G<>9=;757C9<=;=>67
F5@>:F<;?>67F5::>6H59=<>9D>67;7<9@C>A?>67=>6D<9;=567;75̀<O
F<9;6M7?5F;?>67F5@>:F<;?>6M7A5=>I;67<9=C6D:<;?>67P7F596C?D5O
:<567@R=<F56M7>97=>6;::5??57=>7?;7>6D:;D>I<;7=>?7c;9F5M7XC>7?>7
H>:@<D<:V7;D>9=>:7;7?567F?<>9D>67=>7>6D>76>FD5:M7;F5:=>7F597
6C679>F>6<=;=>67>6H>FS̀<F;6T

K=<F<59;?@>9D>M7?;7BC9D;7E<:>FD<G;7;CD5:<YN7?;7@5=<̀<F;F<N97;7
?;7Z5?SD<F;7=>7Q:R=<D57=>7g<G<>9=;M7D>9<>9=57>97FC>9D;7?;7
>9D:;=;7>97G<I>9F<;7=>?7E>F:>D57hij7=>?7k7=>7@;:Y57=>7hlhmM7
H5:7@>=<57=>?7FC;?76>7;dC6DN7>?7H5:F>9D;d>7@>96C;?7XC>7
HC>=>7H;I;:7C9785I;:7H5:7F59F>HD57=>7F:R=<D567D>9<>9=57>97
FC>9D;76C67<9I:>656M7;6S7F5@57?;7@5=<̀<F;F<N97;7?;7Z5?SD<F;7=>7
n;:d>D;7=>7Q:R=<D57UWH:R6M7F597>?75Ad>D57=>7;?<9>;:7?;7H5?SD<F;7
=>7<9I:>657@S9<@57H;:;7>6>7H5:D;̀5?<5M7>97̀C9F<N97=>?76;?;:<57
@S9<@57@>96C;?7G<I>9D>T
7
aIC;?@>9D>M76>7;H:5AN7>?7;dC6D>7;7?;7Z5?SD<F;7=>?7Z:5I:;@;7=>7
KF5@H;o;@<>9D57;7E>C=5:>67̂ZKE_M7H;:;7;?<G<567>97F:R=<D57
=>7G<G<>9=;M7F597>?75Ad>D57=>78;A<?<D;:7?;7;H?<F;F<N97=>7;?<G<567
>97>?7@;:F57=>7?;7Q<:FC?;:7UWD>:9;7lpk7=>7hlhlM7>WH>=<=;7H5:7
?;7]CH>:<9D>9=>9F<;7e<9;9F<>:;T7E>7<IC;?7@;9>:;M76>7;dC6DN7?;7
Z5?SD<F;7=>7Q596C@57>97:>?;F<N97F597F;@A<5675H>:;D<G567P7
C̀9F<59;?>67;65F<;=567;?75D5:I;@<>9D57=>7?567H:5=CFD567n;:O
d>D;7=>7Q:R=<D57P7Z:R6D;@57Z>:659;?q7;=<F<59;?@>9D>M76>7
;dC6DN7>?7H?;Y57>97>?7H:R6D;@57H>:659;?M7F597>?75Ad>D<G57=>7;?<O
9>;:7?567H?;Y567@VW<@567=>7;FC>:=57F597?575̀:>F<=57H5:7>?7
@>:F;=5T7K=>@V6M76>7;dC6DN7?;7Z5?SD<F;7=>74<A:;9Y;6M7@>=<;9D>7
?;75HD<@<Y;F<N97=>?7F59D>9<=57=>?7H;I;:R7P7?;7F;:D;7=>7<96D:CFO
F<59>6T

K6S7@<6@5M76>7;H:5A;:597;dC6D>67;7?;67E<6H56<F<59>67L>9>:;O
?>67=>?7]<6D>@;7=>7K=@<9<6D:;F<N97=>?7b<>6I57Q:>=<D<F<57
]̂KbQ_M7F59D>9<=567>97>?7\;9C;?7]KbQq7?567H:<9F<H;?>67
;6H>FD567XC>76>7;dC6D;:5976597?;7=>HC:;F<N97=>7?;76>IC9=;7
H;:D>7=>?7\;9C;?M7I5A<>:957=>7:<>6I57=>7F:R=<D5M7;FDC;?<Y;O
F<N97=>7;D:<ACF<59>6M7<9F5:H5:;F<N97=>79C>G;67H5?SD<F;67P7
@>D5=5?5IS;6M7:>5:I;9<Y;F<N97=>7D>@;67=>9D:57=>7F;HSDC?567
;̀<9>67P7;?<9>;F<N97=>?7\;9C;?7=>7E<6H56<F<59>67L>9>:;?>67
F597?567@;9C;?>67>6H>F<;?<Y;=567H5:7H:5=CFD5T

K6S7@<6@5M7?;7BC9D;7E<:>FD<G;7;H:5AN7?;7:>;?<Y;F<N97=>7F;@O
A<567>97>?7\;9C;?7=>?7]<6D>@;7=>7K=@<9<6D:;F<N97=>?7b<>6I57
rH>:;D<G57̂]Kbr_M7:>̀>:>9D>67;7?;7;FDC;?<Y;F<N9M7F597>?7̀<97=>7
5HD<@<Y;:7>?7H:5F>657H;:;7>?;A5:;F<N97P7G>:<̀<F;F<N97=>7?567
H?;9>67=>7;FF<N9M7;6S7F5@57@5=<̀<F;F<59>67;7?;67=>̀<9<F<59>6M7
H5?SD<F;6M7@>D5=5?5IS;6M7=<:>FD:<F>67P7H:5F>=<@<>9D56M7F597>?7
H:5HN6<D57=>7;F5I>:7?57:>IC?;=57>97?;7Q<:FC?;:7UWD>:9;7lhi7
=>?7hlhl7=>7?;7]CH>:<9D>9=>9F<;7e<9;9F<>:;7H;:;7?;7;FDC;?<Y;O
F<N97=>?7]KbrM7P7?;7<9F?C6<N97=>7?57:>?;F<59;=57F597>?7:>XC>O
:<@<>9D57=>7F;H<D;?7H5:7:<>6I575H>:;F<59;?7P7?;67AC>9;67H:VFO
D<F;67=>7?567KFC>:=567=>7c;6<?>;7aaaM77>9D:>7?567FC;?>676>7=>6O
D;F;97?567F;@A<567XC>76>7:>̀<>:>97;?7:>I<6D:57=>7?567>G>9D567
=>7:<>6I575H>:;F<59;?7P7?567XC>7F5::>6H59=>97;7?;7I>6D<N97=>7
:<>6I5675H>:;F<59;?>67FC;9=576>7D>:F>:<Y;97H:5F>6567=>?7
c;9F5T

Z5:75D:;7H;:D>M7?;7BC9D;7E<:>FD<G;7;CD5:<YN7;dC6D>67;7?;7Z5?SD<F;7
K9D<F5::CHF<N97P7K9D<65A5:957̂KcKQ_7P7;7?;67E<:>FD:<F>67=>7
Z:5F>=<@<>9D567XC>7̀5:@;97H;:D>7=>?7\;9C;?7KcKQM7=>7
;FC>:=57F597?567?<9>;@<>9D567F5:H5:;D<G56T7K6S7@<6@5M7?;7
BC9D;7E<:>FD<G;7;H:5AN7?;7;FDC;?<Y;F<N97=>7?;7Z5?SD<F;7=>?7]<6O
D>@;7=>7K=@<9<6D:;F<N97=>?7b<>6I57=>74;G;=57=>7KFD<G567P7
e<9;9F<;F<N97=>?7n>::5:<6@57̂]Kb4Ken_7F59D>9<=;7>97>?7
\;9C;?7]Kb4KenM76>IJ97?57:>XC>:<=57>97?;7Q<:FC?;:7UWD>:9;7
lhj7=>7hlhl7>WH>=<=;7H5:7?;7]CH>:<9D>9=>9F<;7e<9;9F<>:;M7
@>=<;9D>7?;7FC;?76>7<@H;:D>97<96D:CFF<59>67:>?;D<G;67;7?;7
K=@<9<6D:;F<N97=>?7b<>6I57=>74;G;=57=>7KFD<G567P7=>7?;7
e<9;9F<;F<N97=>?7n>::5:<6@57O7]Kb4Ken7sTlM7P76>7=;97?;67<96O
D:CFF<59>67F5:H5:;D<G;6T

aIC;?@>9D>M7>97;:;67=>7<@H?>@>9D;:7AC>9;67H:VFD<F;67;=<F<5O
9;?>67=>7I5A<>:957F5:H5:;D<G5M7?;7BC9D;7E<:>FD<G;7;H:5AN7
;dC6D>67;?7\;:F57=>7b>̀>:>9F<;7=>7b>?;F<59>67a96D<DCF<59;?>6M7
?;7;=5HF<N97=>?7b>I?;@>9D57a9D>:957=>7eC9F<59;@<>9D57=>?7
Q5@<DR7=>7L5A<>:957Q5:H5:;D<G57=>7?;7BC9D;7E<:>FD<G;7P7?;7
<@H?>@>9D;F<N97=>?7̀5:@;D57=>7:>H5:D>7=>7F59̀?<FD57=>7<9D>O
:R67=>7?;7BC9D;7E<:>FD<G;q7;6S7@<6@5M7>@<D<N76C7F59̀5:@<=;=7
H;:;765@>D>:7;9D>7?;7K6;@A?>;7L>9>:;?7=>7KFF<59<6D;67?;7
:>̀5:@;7;7?567U6D;DCD567P7;?7b>I?;@>9D57a9D>:957=>7eC9F<59;O
@<>9D57=>7?;7K6;@A?>;7L>9>:;?7=>7KFF<59<6D;6T7

EC:;9D>7>?7H>:<5=57>G;?C;=5M7?;7BC9D;7E<:>FD<G;7:>F<A<N7=>?7
b>G<65:7e<6F;?7?567<9̀5:@>67F5::>6H59=<>9D>67;76C7?;A5:M7;?7
<IC;?7XC>7?;67F596<=>:;F<59>67P7?56765H5:D>67XC>76>7DCG<>:597
>97FC>9D;7H;:;7>6D56M7;6S7F5@57<9̀5:@>67=>7?;7Q59D:;?5:S;7=>?7
c;9F5T7K=<F<59;?@>9D>M7?;7;=@<9<6D:;F<N97H:>6>9DN7?567H?;9>67
=>7;FF<N97;7?567XC>7?>678<Y576>IC<@<>9D57H;:;7G>:<̀<F;:76C7
FC@H?<@<>9D5T7

K7?57?;:I57=>?7;o57hlhmM7;=>@V67=>7?;67H:>6>9D;F<59>67H;:;7
;H:5A;F<N97=>75H>:;F<59>6M7;FD567P7F59D:;D56M7=>7F59̀5:@<O
=;=7F597?;67;D:<ACF<59>67>6D;A?>F<=;67H;:;7?;7BC9D;7E<:>FD<O
G;M76>7:>;?<Y;:597>9D:>75D:56M7<9̀5:@>6765A:>7D>@;67>6D:;O
DRI<F56M7F<̀:;67̀<9;9F<>:;6M7>?7@5=>?57=>7656D>9<A<?<=;=M7?567
6<6D>@;67=>7;=@<9<6D:;F<N97=>7:<>6I56M7<9̀5:@>67H>:<N=<F567
H5:7H;:D>7=>7?;67̀<?<;?>6765A:>76C7I>6D<N97P7H:>6>9D;F<59>67
H>:<N=<F;6765A:>7?567H:5P>FD567=>795:@;6M7;6S7F5@57:>ICO
?;F<59>67>WH>=<=;67H5:7>?7L5A<>:957[;F<59;?7P7>9D<=;=>67
D>::<D5:<;?>67>97=<G>:6;67@;D>:<;6M7;6S7F5@5765A:>7?;67@>=<O
=;67;=5HD;=;67H5:7>?7L5A<>:957[;F<59;?M7=;=;7?;7F5PC9DC:;7
5F;6<59;=;7H5:7>?7F5G<=OmkM7>9D:>75D:56T

4;7<9̀5:@;F<N976C@<9<6D:;=;7;7?;7BC9D;7E<:>FD<G;76>7@;9>dN7
F597?;7:>6H596;A<?<=;=7P7?;7F59̀<=>9F<;?<=;=7XC>7>6D;7F59??>G;T



���� ������	�
����������������������������������������

� ! "#$%&!'(")*+(!#'"

,"%&(- 
.!)�/"0").!)1$)23'($)4&#!5(&6$

7898:;<=;:>;9?@A@B:C8:DEF=8:G?9;H=?I8:=EI@:8<;<@98J?;F=@:
;K=;9F@:;F:;C:A;<899@CC@:A;:>9@L98J8<:;F:M@9J8H?NF:;F:9?;<O
L@<:9;C8H?@F8A@<:H@F:C8:>9;I;FH?NF:A;C:C8I8A@:A;:8H=?I@<:P:
M?F8FH?8H?NF:A;C:=;99@9?<J@:P:QRQSB:>@9:>89=;:A;C:A@H=@9:DE8F:
78TC@:U@A9VLE;W:SX9A;F8<B:H@F<EC=@9:<@T9;:=;J8<:A;:8F=?C8O
I8A@B:8F=?M98EA;:P:8F=?H@99E>H?NFY:8<V:J?<J@B:9;H?T?N:M@9J8O
H?NF:;F:<;LE9?A8A:A;:C8:?FM@9J8H?NF:P:H?T;9<;LE9?A8AB:8:H89L@:
A;:C8:H@J>8ZV8:[8H\;9:]8J;B:P:C8:;J>9;<8:A;:H@F<EC=@9V8:
M̂M?H8K:]9@E>:C;:>9;<=N:8<;<@98J?;F=@:;F:;C:>9@P;H=@:A;:
H@J>;=?=?I?A8A:H@J;9H?8CB:<E:<;LJ;F=8H?NFB:;:?FA?H8A@9;<:A;:
<;LE?J?;F=@_
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En este contexto, el Banco acogió once nuevas medidas en el año 2021, en desarrollo del propósito de avanzar en la 

implementación de las recomendaciones del Código País. En el siguiente gráfico se refleja la evolución que ha tenido el Banco 

frente a la implementación de este código en los últimos cinco años, de acuerdo con el plan definido por la administración. Se 

han acogido 126 de las 148 recomendaciones.

Para los próximos años, el Banco continuará 

implementando buenas prácticas de gobierno 

corporativo, incluyendo las recomendaciones del 

Código de Mejores Prácticas Corporativas (Código 

País). En el año 2022, se realizará seguimiento a los 

temas de sostenibilidad en el Comité de Gobierno 

Corporativo, implementación de iniciativas a partir 

del Sistema de Administración de Riesgos Sociales 

y Ambientales (SARAS), así como la estrategia de 

diversidad e inclusión.

En el Informe de Gobierno Corporativo correspondiente 

al año 2021 se tratan los aspectos contemplados en 

las recomendaciones contenidas en la medida número 

33.3 de la circular en mención, el cual, una vez 

presentado al Comité de Auditoría, la Junta Directiva y 

a la Asamblea General de Accionistas, se publicará en 

la página web del Banco, y como información relevante 

en la página web de la Superintendencia Financiera de 

Colombia. 

Implementación de buenas prácticas – Código País
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